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Bursa Ticaret ve Sanayi Odasi'nin (BTSO) geleneksel
Bursa’daki 250 Bilyik Firma Aragtirmasi 10 yih geride
birakan tarihgesiyle giderek daha dnemli ve ilgili cevrelerce
merakla beklenen bir calisma haline geldi. Aragtirma
hem Bursa ekonomisinin, hem de Turkiye ekonomisinin
gelisme seyrinde yildan yila gézlenen degisiklikleri izleme
firsatl veren geleneksel raporun yani sira, cok sayida
akademik arastirma ve trend analizi igin de kullanilabilecek
detayli bir veri seti sunuyor.

Siralamaya giren 250 firmadan kimilerinin yildan ytla
degismesine karsin, 250 firmanin topluca gosterdikleri
performansa iliskin verilerin yillara gore seyrinin Bursa
ve kismen Tirkiye ekonomilerindeki gelismelerin yoni
hakkinda fikir verici nitelikie oldugunu dugliniyorum.
Aragtirmadan elde edilen 2008 verilerinin 2007 ile
kiyaslamasindan gikan genel sonuglar soyle siralanabilir:

« 2008'de en buylk 250 firma arasina giren firmalarin

yurtici ve dig! satiglardan elde ettikleri KDV harig toplam
ciro, 2007'deki en blyuk 250 firmanin toplam cirosuna
kiyasla %13,8 artmis. (Carri fiyatlarla hesaplanan degerler
izerinden gergeklesen %13,8'lik bu artig, reel olarak
sadece % 2,1’lik bir artig ima ediyor.) Yine bu iki yiin
siralamasinda en biyik 250 listesine giren firmalarin
net aktif toplami cari fiyatiarla %14,4 (reel olarak %2,8)
ve tiretimden satislari da % 11,3 (reel olarak 0) arimis.
Bu 250 firmanin dolar cinsinden toplam inracati da
2007'den 2008'e % 24 oraninda artmig — ki bu toplu
gostergeler arasindaki en etkileyici yikselise isaret ediyor.

Ote yandan, muhtemelen etkileri 2008'in son geyregdinden
itibaren belirginlesen kiiresel krizin de katkisiyla cesitli
gbstergelerde cari fiyatlar cinsinden dahi dasisler
gbzlenmis. Bunlardan en belirgini 250 firmanin toplam
vergi 6ncesi karlarinda gbzlenen %45 oranindaki digls.
Toplam brit katma degerde ve 0z sermaye tutarinda da,
her ikisi de cari fiyatlar cinsinden olmak kaydyla, %4
civarinda diislis gozllyoruz. Benzer bicimde, en blyuk
250 firmanin gergeklestirdigi toplam istihdam 2007'den
2008'e %2,3 oraninda azalmis.

* Uluslararas! ekonomi ve dis ticaret konularinda

The traditional 250 Large Firms Research of Bursa
Chamber of Commerce and Industry (BCCI) has become
increasingly important and an eagetly anticipated study
for the interested quarters with its history stretching back
more than 10 years. The research, alongside a traditional
report which gives an opportunity to track the changes
which are observed from year to year in the development
movement of both Bursa’s economy and that of Turkey
also provides a detailed data set which can be used for
various academic researches and trend analysis.

I think that although some of the firms which ranked in
this classification change from year to year the change
of data related to the group performance shown by 250
firms according to the years has a tendency to give an
idea about the direction of the developments in Bursa’s
economy and also partly in that of Turkey. The general
results which emerge from the comparison of the data
obtained in the year 2008 with that of 2007 can be ranked
as follows:

« The total turnover exclusive of VAT which the firms that
took place among the 250 large firms in the year 2008
obtained from domestic and foreign sales has increased
by 13,8% compared to the 250 large firms total turnover
in 2007. (This 13.8% increase which came into being on
the values calculated with current prices implies only
2.1% real increase. Again the net assets of the firms
which took place in the list of 250 Large Firms ranking
in these two years increased by 14,4% with current prices
(as real 2,8%) and sales from production increased
11,3% (as real 0%). The total export of these 250 firms
increased by 24% from 2007 to 2008 - which indicates
the most impressive upturn among the total indicators.

 On the other hand, with the addition of the global crisis,
the effects of which probably started to be clear in the
last quarter of 2008, decreases have been observed in
different indicators even at current prices. The most
noticeable one of these is observed in total profit before
tax of 250 firms as a 45% decrease. Also we observe
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uzmanlasan bir iktisatgi olarak BTSO arastirmasindan
elde edilen verilerin sekidrler itibariyla degerlendiriimesini
kisaca yaparken ihracatta lider olan ¢ sekidre
odaklanacagim. Esasen Bursa ekonomisinin toplam
ihracata katkisinin blyukligl (Tablo 1) bu Gg sektorii
Tirkiye'nin ihracatl icin de énemli kiliyor.

about 4% decrease both at current prices in total gross
value added and equity. Similarly, the total employment
realized by 250 Large Firms decreased by 2,3% from
2007 to 2008.

While making a few remarks related fo sectora|
components of these figures and doing a brief evaluation
of the data according to the sectors obtained from the
BCCI research, being an economist specializing in the
subject of International economy and foreign trade | will
focus on three sectors which are the leaders in export.
Basically the size of the contribution of Bursa’s economy
to total export (Table 1) makes these three sectors
significant for Turkey’s export.

Tablo 1. Yillara gore dis ticaretin seyri
Table 1. The movement of foreign trade according to the years

Bursa'nin [hracatinda

Bursa'nin Payinda

Onoaki Yila Gére:
Degisim (Puan)

Bursa'nin Payi (%

The Change in Bursa's The Change in Bursa’s Share
Total export Bursa’s Export Export According to According to
(Million Dollars) (Million Dollars) Previous Year (%) Bursa's Share (%) Previous Year (Point)

2002 36.059 3.457 - 9,6

2003 47.253 4.354 245 9,2 0,4
2004 63.167 5.421 5.7 8,6 0,6
2005 73476 5.732 282 78 -0,8
2006 85.535 7.351 231 8,6 08
2007 107.272 9.049 2a 8,4 0,2
2008 132.027 11.104 245 84 0

Kaynal: Tiirkiye Istatistik Kurumu (TUIK) / Source: Turkish Statistical Institute (TUIK)

Tablodan da gbrildigl gibi, toplam ihracatin hizla
biiyUdidi 2002-2008 yillarl arasinda Bursa’nin ihracati
da bu hizli bilyimeye bliyik dl¢lide ayak uydurarak %8-
9 mertebesindeki payini koruyor. Bursa ekonomisinin
2008’de 11 milyar dolar gecen ihracatinin ardindaki
baglica sektdrler otomotiv ana ve yan sanavyii, tekstil ve
konfeksiyon ile makina ve metal sektdrleri. Bu ihracatin
yaklagik 10 milyar dolarlik kismi en blylk 250 firma
tarafindan yapilirken; bu miktarin yaklasik %95'i de bu
U¢ sektdrln ilk 250 icinde yer alan firmalarinca
gerceklestirildi. 2008 yilinda sadece otomotiv ve yan
sanayinin en biylk 250 firma listesindeki temsilcileri,
Bursa’'nin toplam ihracatinin %68'ini, Tirkiye'nin toplam
ihracatinin ise hemen hemen %6’sinI gerceklestirdi.

Bu lider ihracat sektérlerine iliskin gdzlemlerimi
ozetlemeden 6nce en biyilik 250 firma listesine bu
sekidrlerden giren firmalarin sayisina iliskin seyre
asaidaki tablo yardimiyla gbz atmakta yarar gorlyorum.

As it is seen from the Table, between the years 2002-
2008 the total export rapidly increased and keeping up
with this rapid increase Bursa’s export also preserved
its share which was at a rate of 8-9%. The leading sectors
behind the export of Bursa’'s economy which was over
11 billion dollars in 2008 were Automotive Primary and
Spare Parts Industry, Textile and ready-to-wear garments
and Machinery and Metals. While almost a 10 billion part
of this export was carried out by 250 large firms, about
95% of this amount was undertaken by the firms which
took place in those three sectors. Only in the year 2008
the representatives of Automotive Primary and Spare
Parts Industry in the 250 large firms ranking carried out
68% of Bursa’s total export and almost 6% of Turkey's
total export.

Before summarizing my observations related to thesé
leader export sectors | find it beneficial to take a glance
at the movement related to the number of the firms which
took place in the 250 ranking from these sectors with
the assistance of the Table below.
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Otomotiv Ana ve Yan Sanayil

Automotive Primary and Spare Parts Industry
Tekstil ve Konfeksiyon

Texifle and Ready-to-Wear Garments
Makine-Metal

Machinery - Metals

. Bursa Ticaret ve Sanayi

Tablo 2. Baslica ihracat sekiérlerinden en bilyiik 250’ye giren firma sayisi
Table 2. The number of firms from the leading export sectors which took place in the ranking of 250 Iarge firms

2006
33 59 61
91 72 60
31 26 29

Goruldigi gibi, BTSO arastirmasinin bagladigi 1997°den
bu yana otomotivden ilk 250'ye giren firma sayisi
neredeyse iki katina gikarken, tekstil ve konfeksiyon
sektoriindeki firma sayisi ciddi bigimde digmiis; makine-
metal sekidri ise biyiik dlglide istikrarli bir seyir izlemis.
Bunun nedenlerini daha iyi anlamak igin biraz sekiorel
ayrintiya girmekte yarar var.

Bursa’nin ve Tirkiye ekonomisinin 6nemli lokomotif
sektdrlerinden otomotiv ana ve yan sanayinden ilk 250'ye
giren firmalarin toplam ihracat ve istihdam rakamlari,
arastirmanin yapilmaya baglandigr 1997 yilindan bu
yana neredeyse kesintisiz olarak gdzledigimiz yikselis
trendini 2008 yilinda da surdiirmis. Sektdrin en biylk
250 arasinda yer alan lider firmalarinin toplam ihracati
1997'den bu yana en yiksek degerine ulasarak 7,5 milyar
dolar sinirini zorlamis; bu firmalar yaklasik 41 bin ¢alisana
is saglayarak 6nemli bir istihdam kaynag olma niteliklerini
de korumuslar. En biyik 250 firmanin toplam
istihdaminda gézlenen diigsmenin tersine, sekidrin listeye
giren firmalarindaki calisan sayisi 2007°den 2008’e
yaklasik %14 oraninda artmis. Hepimizin bildigi gibi
Turkiye, Gumrik Birligi'nin yUrarlige girmesinden bu
yana yavas yavas bir otomotiv Uretim Ussii haline geldi.
Artan firma sayisinin yarattigi pozitif digsalliklar ve lgek
biiytidikge artan etkinlik, otomotivi ciddi bir kargilastirmali
Ustinlilk sektérl haline getirdi. Sektortn uluslararasi
rekabet giicil, ic piyasanin daraldiyi 2001 krizi gibi
dénemlerde dig piyasalara yonelmeyi ve krizin nispeten
az hasarla atlatiimasini kolaylastirdi.

Ancak bildigimiz gibi bu durum 2009'da degisti. Hem i¢
piyasanin, hem de inrag pazarlarinin kiiresel krize bagli
olarak es anli bicimde daralmas: sektdriin satiglarinda
ve istihdaminda ciddi diismelere yol acti. Blylimedeki
lokomotif rolii dolayisiyla otomotiv sanayi basta olmak
lizere yerli Ureticileri desteklemek Uzere gikarilan otV
indirimi talep eksikliginden biriken stoklarin eritimesine
yardim ettiyse de, istihdam kayiplarindan timuyle
kaginmak mimkin olmadi. OTV indirimleri kaginiimaz
bicimde ithal otomobillere de yaradiysa da, ben kigisel
olarak bu tiir yan etkilere katlanmanin, kati korumaci
énlemlerin ortaya cikaracagi refah kayiplarindan evla
oldugunu diistiniiyorum. Sektérdeki istihdam kayiplarinin

As it is seen since 1997 which was when the BCCI
researches started, while the number of firms from
autornotive which took place in the first 250 almost
doubled, the number of firms in textile and ready-to-wear
garments sector dropped seriously; the machinery - metal
sectors followed a largely stabilized progress. To
understand the reasons for this it is useful to go into the
sectoral details.

The total export and employment figures of the firms
which took place in the 250 firms from automotive primary
and spare parts industry which is an important leading
sector of both Bursa and Turkey's economy have
maintained their increasing trend in the year 2008 which
we have observed uninterrupted almost since the year
1997 when the research first started. The total export of
the leader firms which took place in the largest 250 in
the sector by reaching its peak value since the year 1997
put constraints on the 7,5 billion dollar limit; also by
providing employment to nearly 41 thousand workers
these firms have preserved their characteristic of being
an important employment source. In contrast to the
decrease in total employment of the 250 large firms
observed, the number of workers in the firms in the sector
that took place in the list increased by almost 14% from
2007 to 2008. As we all know since the Customs Union
came into effect Turkey has gradually become like an
automotive production base. The positive externalities
which were created by the increasing number of firms
and the efficiency which increased as the scale grew
made the automotive a comparative power. The sector’s
international competitive power made it easy for the
sector to be directed to the foreign markets and ride out
the crisis with relatively little damage, just as in the period
when the domestic market decreased in the 2001 ctisis.

But as we know this situation has changed in 2009. The
synchronous decrease in both domestic and export
markets linked to the global crisis has caused a serious
decline in the sector's sales and employment. Although
the VAT reduction was issued to support the domestic
producers starting with the automotive industry because
of its leading role in growth, this helped to reduce the
stocks which were increased because of the lack of
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boyutlarini ise bir sonraki BTSO aragtirmasinin
sonuglarindan gézlemek mimkin olacak.

BTSO arastirmasi otomativin ardindan gelen ihracat
lideri ve benzer blyiiklikte bir istihdam kaynagi olan
tekstil ve konfeksiyonda ilk 250’ye giren firmalarin toplam
calisan sayisinda 2002 yilindan beri gézlenen diislisiin,
2008’de de devam ettigini gbsteriyor. Tlrkiye'deki tekstil
ve konfeksiyon sektdriiniin diger gdstergelerinde de
gbzlenen agadi yonlU seyre paralel olarak, 2008'de ilk
250'ye giren firmalann yarattidi toplam brit katma degerde
bir dnceki yila gére %27,8 diisme gbzlenmis. Sektdrin
2008'in en boyik 250 firmasi arasina giren temsilcileri
yili yaklasik 142,3 milyon TL'lik negatif bir dénem Kkari
(ya da zarar) ile kapatmis.

BTSO aragtirmasindan elde edilen tekstil ve konfeksiyon
sektdrine iliskin bu veriler daha énceki yillarda elde
edilenlerle birlikte distnlldiiglinde, tekstil ve konfeksiyon
sektdriinde faaliyet gdsteren ve 250 en blylk arasina
girmeyi basarmis firmalarnn bile talep kosullarindaki
dalgalanmalarin temel gdéstergelerde yarattigi
istikrarsizliga karsi blylk 8lglide savunmasiz oldugju
anlasihyor. Esasen bunun sasirtict oldugunu séylemek
de glg. Bu konularda calisan iktisatgilarin son yillarda
giderek artan bir siklikta seslendirdikleri gibi markalasmayi
basaran ya da AR-GE yatirimlari yoluyla ¢cok ézel nitelikli
Urtinler tasarlayip Uretebilen firmalarin Urettikleri bir yana
birakilirsa, Turk tekstil ve konfeksiyon Grlinleri fiyat
elastikiyeti yiksek, benzer kalitede rakip Griinlerin bol
mikiarda bulundugdu, katma degeri gok da yiiksek olmayan
drlinler. ig piyasanin meveut Gretim kapasitesine kiyasla
sinirh olan buytkligu disinildiiglinde, disan aciimak
zorunda olan firmalarin ihrag pazarlarinda pay elde
etmeleri ya da mevcut paylarini biyitmeleri blyik diglde
fiyat rekabetine dayali olarak gergeklestirilebilir hedefler.
Bu tir bir rekabetin ana enstriimani olan fiyatlar ise dogal
olarak kur politikasindan cok etkilenmekte.

Ote yandan Trkiye, gerek ekonomisinin ulastign bilytikliik,
gerekse ekonomik politika yapici kurumlarin caga uygun
yapilanma bicimleri itibariyla, artik tekstil benzeri nispeten
diistik katma degderli Griin (reticilerinin rekabet glctini
gbzetecek kur politikalari izleyebilecegi dénemleri goktan
geride birakti. Bu bedensek de, begenmesek de boyle.
Bu bakimdan, markalasma ve AR-GE lideri olan az
sayida firma diginda kalan tekstil ve konfeksiyon
firmalarinin blytk bélimlnlin zaman icinde tasviye
almasi sadece Bursa'da dedgil, tim Trkiye'de beklenmesi
gereken bir gelisme. Nitekim Tablo 2, tekstil ve
konfeksiyon sektdrinde faaliyet gésterenlerden en blylik
250 arasina girenlerin sayisinda kararl bir diistisiin zaten
mevcut oldugunu gdsteriyor.

Makine ve metal sektdru {riin spekirumu ¢cok genis bir
sektdr. Dolayisiyla bu sektér hakkinda gok ayrintili seyler
stylemek zor. Ancak ileri ve geri baglant! katsayilarinin

demand but it was not possible to abstain totally from
employment losses. Also even if VAT reduction can be
good for imported cars, | personally think that to accept
these kinds of side effects will be better than prosperity
losses which will appear with the protectionist measures.
To observe the magnitude of employment losses in the
sector will be possible in the results of the next BCC|
research.

In the BCCI research we can see that the decrease
which has been observed since the year 2002 in the
number of total employees in textile and ready-to-wear
garments which took place in the first 250 and which is
an export leader following closely on the heels of
automotive and a source of employment in similar sizes
has also continued in 2008. Parallel to the downirend
movement which was observed in other indicators of
Turkey’s textile and ready-to-wear garments sector a
27,8% decrease was observed compared with the
previous year in total gross value added created by the
firms which took place in the first 250 in 2008. The
representatives of the sector which took place in the 250
large firms in 2008 closed the business year with almost
142,3 million TL a negative profit before tax (or loss).

When the data obtained from the BCCI research related
to textile and ready-to-wear garments sector have been
taken into consideration together with the data obtained
in previous years, it is understood that even the firms
which carried out activities in the textile and ready-to-
wear garments sector and succeeded in taking place in
the 250 largest were defenceless to a large extent against
the instability of the basic indicators which was creaied
by the fluctuations in demand conditions. Basically, this
was not at all surprising. Just as the economists who
work in this field have increasingly said in recent years,
if the products produced by the firms which have
succeeded in being a brand name and able to design
and produce very special quality products by R-D
investments are put to one side, the Turkish textile and
ready-to-wear garment products are the products whose
price flexibility is high, whose similar rival products are
found in plenty, and whose value added is low. When
the limited size of the market has been taken into
consideration compared with existing production capacity,
to have a share in export markets or to expand their
existing shares for the firms which need to do business
abroad are the targets which can be carried out mainly
depending on the price competition. The prices which
are the main instrument for this kind of competition are
naturally affected by the foreign exchange policy.

On the other hand, Turkey both according to the size of
the economy it has reached and the up to date structuring
pattern of the institutes which make the economic policies,
now have long ago left behind the periods which will




S —

*BTSOR

yiksek oldugunu biliyoruz. Buna bagli olarak bu sektordeki
aktivite diizeyinin hem Bursa, hem de (lke ekonomisindeki
canlilikla ayni yonde degismesini bekliyoruz. BTSO
arastirmasindan gelen veriler makine ve metal
sektoriinden ilk 250 arasina giren firmalarin 2008'de 1,2
milyar dolarlik bir ihracat yaptigini, bunun 2007'ye gére
%13,3'llk bir artis ifade ettigini gésteriyor. Bu firmalarin
yaratti§i istihdam ise 2007'deki diizeyine gok yakin.

Sonug

Bursa Tiirkiye ekonomisi agisindan ¢ok énemli bir sanayi
iiretim ve ihracat Gssu. Gerek istihdam yaratma kapasitesi,
gerekse lkenin dig ticaret dengesine katkisi itibarnyla
dénemli ve yilkselen bir sektdr olan otomotiv sektérinin
de baslica merkezi olan Bursa'da bir bagka &nemli
istihdam kaynagi da geleneksel ihracat Urlinlerimiz olan
tekstil ve konfeksiyonu Greten firmalar. Ancak bu sektbrde
markalasmayi ve/veya AR-GE faaliyetleri yoluyla yeni
ve rakipsiz Uriinler tasarlayip Uretmeyi bagarabilecek az
sayida firma diginda kalanlarin uzun vadede ayakia
kalma sanslari zayif gozikiyor. Sektérin Bursa'daki (ve
Tirkiye'nin geri kalanindaki) geleceginin parlak oldugunu
séylemek guc¢. Bu bakimdan Bursa ekonomisinin, bu
sekitrde sadece bir kriz yili olan 2009'da degil, izleyen
yillarda da yasanmasi gok muhtemel olan istihdam ve
daviz geliri kayiplarnini telafi etme potansiyeli olan otomotiv
ve makine-metal benzeri sekidrlere yénelmesinde yarar
oldugu kanisindayim.

follow the foreign exchange policies that will protect the
competition power of the producer who produce the
relatively low value added product such as textile. Whether |
we like it or not the situation is such. For this reason,
apart from the few firms which are the leader of branding
and R and D, the elimination of a major part of the other
textile and ready-to-wear garments firms is a process
which is anticipated not only in Bursa but also in Turkey.
However, Table2 shows that there is a big decrease in
the number of firms which carry out activities and take
place in the largest 250 in the textile and ready-to-wear
garments sector.

The machinery and metal sector is a sector which has
a large product spectrum. Consequently, it is difficult to
say very detailed things about it. But we know that its to
and fro correlation coefficients are high. Related to this,
we expect that the activity level in this sector will change
in the same direction of the economic vitality both in
Bursa and in our country. The data which come from
BCCI research shows that the firms from the machinery
and metal sector which took place in the first 250 carried
out 1,2 billion dollars export in 2008, and this implies a
13,3% increase compared with 2007. The employment
created by those firms is very close to the level of 2007.

Conclusion

Bursa is a very important industrial production and export
base for Turkey's economy. In Bursa which is the main
centre for the automotive sector - an important and rising
sector for both employment creating capacity and
contribution to country’s foreign trade balance - another
important employment source are the firms which produce
textile and ready-to-wear garments which are our
traditional export products. However, in this sector apart
from a few firms which can be successful in designing
and producing unrivalled products by being a brand
name and/or through R-D activities, the chance of survival
of the others which remain outside of this seems weak.
It is difficult to say that the future of the sector in Bursa
(and other parts of Turkey) is bright. For this reason, |
am of the opinion that it is beneficial for the economy of
Bursa to be directed to the sectors such as automotive
and machinery-metal which have the potential to
compensate employment and foreign exchange income
losses not only in 2009 but also likely to be experienced
in the following years.
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